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INDEPENDENT AUDITORS’ REVIEW REPORT TRANSLATED FROM CHINESE 

 
To the Board of Directors and Shareholders of Y.C.C. Parts Mfg. Co., Ltd. 

Introduction 

We have reviewed the accompanying consolidated balance sheets of Y.C.C. Parts Mfg. Co., Ltd. and 

subsidiaries (the “Group”) as at June 30, 2021 and 2020, and the related consolidated statements of 

comprehensive income for the three months and six months then ended, as well as the related statements 

of changes in equity and of cash flows for the six months then ended, and notes to the consolidated 

financial statements, including a summary of significant accounting policies. Management is responsible 

for the preparation and fair presentation of these consolidated financial statements in accordance with 

the Regulations Governing the Preparation of Financial Reports by Securities Issuers and International 

Accounting Standard 34, “Interim Financial Reporting” as endorsed by the Financial Supervisory 

Commission. Our responsibility is to express a conclusion on these consolidated financial statements 

based on our reviews. 

Scope of review 

Except as explained in the Basis for Qualified Conclusion, we conducted our reviews in accordance with 

the Statement of Auditing Standards No. 65, “Review of Financial Information Performed by the 

Independent Auditor of the Entity” in the Republic of China. A review of consolidated financial 

statements consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit and consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

Basis for qualified conclusion 

As explained in Note 4(3), the financial statements of insignificant consolidated subsidiaries were not 

reviewed by independent auditors. Total assets of these subsidiaries amounted to NT$754,830 thousand 

and NT$519,336 thousand, constituting 14.64% and 10.22% of the consolidated total assets as at June 

30, 2021 and 2020, respectively, total liabilities amounted to NT$270,438 thousand and NT$110,038 
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thousand, constituting 16.21% and 6.81% of the consolidated total liabilities as at June 30, 2021 and 

2020, respectively, and the total comprehensive loss amounted to NT$4,176, NT$1,033 thousand, 

NT$9,106 thousand and NT$6,906 thousand, constituting 37.51%, 4.84%, 18.48% and 38.53% of the 

consolidated total comprehensive loss for the three months and six months then ended, respectively. 

Qualified conclusion 

Except for the adjustments to the consolidated financial statements, if any, as might have been 

determined to be necessary had the financial statements of consolidated subsidiaries been reviewed by 

independent auditors as described in the Basis for qualified conclusion section above, based on our 

reviews, nothing has come to our attention that causes us to believe that the accompanying consolidated 

financial statements do not present fairly, in all material respects, the consolidated financial position of 

the Group as at June 30, 2021 and 2020, and of its consolidated financial performance for the three 

months and six months then ended and its consolidated cash flows for the six months then ended in 

accordance with the “Regulations Governing the Preparation of Financial Reports by Securities Issuers” 

and International Accounting Standard 34, “Interim Financial Reporting” as endorsed by the Financial 

Supervisory Commission. 

 

 
 

  

Wang, Yu-Chuan  Liu, Mei-Lan 

For and on behalf of PricewaterhouseCoopers, Taiwan 
August 13, 2021 

 
------------------------------------------------------------------------------------------------------------------------------------------------- 
The accompanying consolidated financial statements are not intended to present the financial position and results of 
operations and cash flows in accordance with accounting principles generally accepted in countries and jurisdictions other 
than the Republic of China. The standards, procedures and practices in the Republic of China governing the audit of such 
financial statements may differ from those generally accepted in countries and jurisdictions other than the Republic of China. 
Accordingly, the accompanying consolidated financial statements and independent auditors’ review report are not intended 
for use by those who are not informed about the accounting principles or auditing standards generally accepted in the Republic 
of China, and their applications in practice. 
As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot accept any liability for 
the use of, or reliance on, the English translation or for any errors or misunderstandings that may derive from the translation.  
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      June 30, 2021   December 31, 2020   June 30, 2020  
 Assets  Notes  AMOUNT   %   AMOUNT   %   AMOUNT   %  

 Current assets            

1100 Cash and cash equivalents  6(1) $ 496,471 10 $ 742,410 14 $ 693,386 14 

1110 Financial assets at fair value 

through profit or loss - current 

 6(2) 

 38,048 1  18,301 -  35,355 1 

1136 Financial assets at amortised cost - 

current 

 6(4) 

 473,993 9  261,058 5  148,150 3 

1150 Notes receivable, net  6(5)  65,635 1  29,553 -  30,682 - 

1170 Accounts receivable, net  6(5)  474,495 9  591,658 11  491,709 10 

1200 Other receivables    4,253 -  3,579 -  9,441 - 

130X Inventories  6(6)  314,311 6  302,754 6  285,093 6 

1470 Other current assets  6(7) and 8  73,183 2  86,426 2  61,692 1 

11XX Current Assets    1,940,389 38  2,035,739 38  1,755,508 35 

 Non-current assets            

1517 Financial assets at fair value 

through other comprehensive 

income - non-current 

 6(3) 

 56,431 1  52,241 1  47,539 1 

1535 Ffinancial assets at amortised cost 

- non-current 

 6(4) and 8 

 300 -  300 -  88,890 2 

1600 Property, plant and equipment  6(8) and 8  2,792,214 54  2,767,101 52  2,614,747 51 

1755 Right-of-use assets  6(9) and 8  142,099 3  146,668 3  140,343 3 

1760 Investment property, net  6(10) and 8  15,842 -  16,506 1  16,267 - 

1780 Intangible assets  6(11)  7,904 -  8,203 -  67,313 1 

1840 Deferred income tax assets    109,044 2  115,287 2  115,593 2 

1900 Other non-current assets  6(12)  90,302 2  156,356 3  236,848 5 

15XX Total non-current assets    3,214,136 62  3,262,662 62  3,327,540 65 

1XXX Total assets   $ 5,154,525 100 $ 5,298,401 100 $ 5,083,048 100 
 

(Continued)
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     June 30, 2021   December 31, 2020   June 30, 2020  
 Liabilities and Equity  Notes  AMOUNT   %   AMOUNT   %   AMOUNT   %  

 Current liabilities            
2100 Short-term borrowings  6(13) $ 314,689 6 $ 333,396 6 $ 138,559 3 
2120 Financial liabilities at fair value 

through profit or loss - current 
 6(2) 

 - -  27,305 1  11,946 - 
2130 Current contract liabilities  6(21)  22,586 1  20,177 -  24,648 - 
2150 Notes payable    91,782 2  118,492 2  111,719 2 
2170 Accounts payable    208,206 4  251,103 5  179,470 4 
2200 Other payables  6(14)  273,394 5  134,314 3  249,354 5 
2230 Current income tax liabilities  6(28)  49,426 1  78,868 1  86,568 2 
2320 Long-term liabilities, current 

portion 
 6(15) 

 112,800 2  137,261 3  186,470 4 
2399 Other current liabilities, others    9,639 -  1,507 -  586 - 
21XX Current Liabilities    1,082,522 21  1,102,423 21  989,320 20 
 Non-current liabilities            
2540 Long-term borrowings  6(15)  519,747 10  575,299 11  618,013 12 
2560 Income tax liabilities - non-current  6(28)  51,007 1  20,630 -  - - 
2570 Deferred income tax liabilities    649 -  - -  - - 
2600 Other non-current liabilities  6(16)  13,920 -  14,388 -  8,148 - 
25XX Total non-current liabilities    585,323 11  610,317 11  626,161 12 
2XXX Total Liabilities    1,667,845 32  1,712,740 32  1,615,481 32 
 Equity attributable to owners of 

parent 
  

         
 Share capital  6(18)          
3110 Share capital - common stock    741,389 14  741,389 14  741,389 15 
 Capital surplus  6(19)          
3200 Capital surplus    1,193,259 24  1,193,259 23  1,193,024 24 
 Retained earnings  6(20)          
3310 Legal reserve    329,574 6  317,795 6  317,795 6 
3320 Special reserve    105,212 2  119,480 2  119,480 2 
3350 Unappropriated retained earnings    1,112,167 22  1,203,831 23  1,135,601 22 
 Other equity interest            
3400 Other equity interest   (  104,645) ( 2) (  105,211) ( 2) (  144,181) ( 3) 
3500 Treasury shares  6(18) (  526) - (  526) - (  526) - 
31XX Equity attributable to owners 

of the parent 
  

 3,376,430 66  3,470,017 66  3,362,582 66 
36XX Non-controlling interests    110,250 2  115,644 2  104,985 2 
3XXX Total equity    3,486,680 68  3,585,661 68  3,467,567 68 
 Significant contingent liabilities and 

unrecognised contract commitments 
 9 

         
3X2X Total liabilities and equity   $ 5,154,525 100 $ 5,298,401 100 $ 5,083,048 100  
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      Three months ended June 30   Six months ended June 30  
     2021   2020   2021   2020  

Items  Notes  AMOUNT   %   AMOUNT   %   AMOUNT   %   AMOUNT   %  

4000 Sales revenue  6(21) $ 464,729  100 $ 422,106 100 $ 981,371 100 $ 922,218 100 

5000 Operating costs  6(6)(26)(27) (  358,653 ) ( 77) (  308,519) ( 73) (  746,518) ( 76) (  650,839) ( 71) 

5900 Net operating margin    106,076  23  113,587 27  234,853 24  271,379 29 

 Operating expenses  6(26)(27)              

6100 Selling expenses   (  29,192 ) ( 6) (  25,347) ( 6) (  64,238) ( 7) (  60,644) ( 7) 

6200 General and administrative 

expenses 

  

(  27,295 ) ( 6) (  30,083) ( 7) (  60,199) ( 6) (  59,028) ( 6) 

6300 Research and development 

expenses 

  

(  8,577 ) ( 2) (  7,264) ( 2) (  14,477) ( 1) (  15,911) ( 2) 

6450 Impairment loss (impairment 

gain and reversal of 

impairment loss) determined 

in accordance with IFRS 9 

 12(2) 

 9,117  2 (  5,621) ( 1)  589 - (  3,351) - 

6000 Total operating expenses   (  55,947 ) ( 12) (  68,315) ( 16) (  138,325) ( 14) (  138,934) ( 15) 

6900 Operating profit    50,129  11  45,272 11  96,528 10  132,445 14 

 Non-operating income and 

expenses 

  

             

7100 Interest income  6(22)  769  -  2,795 1  1,624 -  6,260 1 

7010 Other income  6(23)  3,785  1  2,563 1  7,818 1  6,826 1 

7020 Other gains and losses  6(24) (  55,996 ) ( 12) (  57,107) ( 14) (  28,561) ( 3) (  59,714) ( 7) 

7050 Finance costs  6(25) (  4,470 ) ( 1) (  3,734) ( 1) (  9,105) ( 1) (  8,433) ( 1) 

7000 Total non-operating income 

and expenses 

  

(  55,912 ) ( 12) (  55,483) ( 13) (  28,224) ( 3) (  55,061) ( 6) 

7900 Profit (loss) before income tax   (  5,783 ) ( 1) (  10,211) ( 2)  68,304 7  77,384 8 

7950 Income tax expense (benefit)  6(28)  1,023  - (  10,789) ( 3) (  18,318) ( 2) (  32,011) ( 3) 

8200 Profit (loss) for the period   ($ 4,760 ) ( 1) ($ 21,000) ( 5) $ 49,986 5 $ 45,373 5 

 
(Continued)
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     Three months ended June 30   Six months ended June 30  
     2021   2020   2021   2020  

Items  Notes  AMOUNT   %   AMOUNT   %   AMOUNT   %   AMOUNT   %  

 Other comprehensive income                

 Components of other 

comprehensive income that 

will not be reclassified to profit 

or loss 

  

             

8316 Unrealised gains (losses) on 

valuation of equity instrument 

at fair value through profit or 

loss 

 6(3) 

($ 3,249 ) ( 1) $ 10,047 2 $ 4,190 - ($ 10,003) ( 1) 

8310 Components of other 

comprehensive income 

(loss) that will not be 

reclassified to profit or loss 

  

(  3,249 ) ( 1)  10,047 2  4,190 - (  10,003) ( 1) 

 Components of other 

comprehensive income that 

will be reclassified to profit or 

loss 

  

             

8361 Financial statements 

translation differences of 

foreign operations 

  

(  3,123 ) - (  10,409) ( 2) (  4,909) - (  17,444) ( 2) 

8360 Components of other 

comprehensive loss that 

will be reclassified to profit 

or loss 

  

(  3,123 ) - (  10,409) ( 2) (  4,909) - (  17,444) ( 2) 

8300 Total other comprehensive loss 

for the period 

  

($ 6,372 ) ( 1) ($ 362) - ($ 719) - ($ 27,447) ( 3) 

8500 Total comprehensive (loss) 

income for the period 

  

($ 11,132 ) ( 2) ($ 21,362) ( 5) $ 49,267 5 $ 17,926 2 

 Profit (loss), attributable to:                

8610 Owners of parent   ($ 3,733 ) ( 1) ($ 20,281) ( 5) $ 54,095 5 $ 49,564 5 

8620 Profit (loss), attributable to : 

Non-controlling interests 

  

(  1,027 ) - (  719) - (  4,109) - (  4,191) - 

 Total   ($ 4,760 ) ( 1) ($ 21,000) ( 5) $ 49,986 5 $ 45,373 5 

 Comprehensive (loss) income 

attributable to: 

  

             

8710 Owners of parent   ($ 9,062 ) ( 2) ($ 18,788) ( 4) $ 54,661 6 $ 24,864 3 

8720 Non-controlling interests   (  2,070 ) - (  2,574) ( 1) (  5,394) ( 1) (  6,938) ( 1) 

 Total   ($ 11,132 ) ( 2) ($ 21,362) ( 5) $ 49,267 5 $ 17,926 2 

             

 Basic (losses) earnings per share  6(29)          

9750 Basic (losses) earnings per 

share 

  

($ 0.05 ) ($ 0.27) $ 0.73 $ 0.67 

9850 Diluted (losses) earnings per 

share 

  

($ 0.05 ) ($ 0.27) $ 0.73 $ 0.67  



Y.C.C. PARTS MFG. CO., LTD. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY 

SIX MONTHS ENDED JUNE 30, 2021 AND 2020 
(Expressed in thousands of New Taiwan dollars) 

(UNAUDITED) 
 
   Equity attributable to owners of the parent     
       Retained earnings  Other equity interest         
 

Notes 

 

Share capital - 
common stock 

 

Total capital 
surplus, 

additional paid-
in capital 

 

Legal reserve 

 

Special reserve 

 

Total 
unappropriated 

retained 
earnings 

(accumulated 
deficit) 

 

Financial 
statements 
translation 

differences of 
foreign 

operations 

 Total Unrealised 
gains (losses) 
from financial 

assets measured 
at fair value 

through other 
comprehensive 

income 

 

Treasury shares 

 

Total 

 

Non-controlling 
interests 

 

Total equity 
 

  
The accompanying notes are an integral part of these consolidated financial statements. 
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Six months ended June 30, 2020  
  Balance at January 1, 2020  $ 741,389 $ 1,193,024 $ 280,161 $ 88,059 $ 1,303,340 ($ 95,167 ) ($ 24,314 ) ($ 526 ) $ 3,485,966 $ 111,923 $ 3,597,889
  Profit (loss) for the period  - - - - 49,564 - - - 49,564 ( 4,191 ) 45,373
  Other comprehensive loss for the 

period 
6(3) 

- - - - - ( 14,697 ) ( 10,003 ) - ( 24,700 ) ( 2,747 ) ( 27,447 )
  Total comprehensive income 

(loss) for the period 
 

- - - - 49,564 ( 14,697 ) ( 10,003 ) - 24,864 ( 6,938 ) 17,926
  Appropriation and distribution of 

2019 earnings 
6(20) 

    Legal reserve  - - 37,634 - ( 37,634 ) - - - - - -
    Special reserve  - - - 31,421 ( 31,421 ) - - - - - -
    Cash dividends  - - - - ( 148,248 ) - - - ( 148,248 ) - ( 148,248 )
  Balance at June 30, 2020  $ 741,389 $ 1,193,024 $ 317,795 $ 119,480 $ 1,135,601 ($ 109,864 ) ($ 34,317 ) ($ 526 ) $ 3,362,582 $ 104,985 $ 3,467,567

Six months ended June 30, 2021  
  Balance at January 1, 2021  $ 741,389 $ 1,193,259 $ 317,795 $ 119,480 $ 1,203,831 ($ 75,596 ) ($ 29,615 ) ($ 526 ) $ 3,470,017 $ 115,644 $ 3,585,661
  Profit (loss) for the period  - - - - 54,095 - - - 54,095 ( 4,109 ) 49,986
  Other comprehensive (loss) 

income for the period 
6(3) 

- - - - - ( 3,624 ) 4,190 - 566 ( 1,285 ) ( 719 )
  Total comprehensive income 

(loss) for the period 
 

- - - - 54,095 ( 3,624 ) 4,190 - 54,661 ( 5,394 ) 49,267
  Appropriation and distribution of 

2020 earnings 
6(20) 

    Legal reserve  - - 11,779 - ( 11,779 ) - - - - - -
    Special reserve  - - - ( 14,268 ) 14,268 - - - - - -
    Cash dividends  - - - - ( 148,248 ) - - - ( 148,248 ) - ( 148,248 )
  Balance at June 30, 2021  $ 741,389 $ 1,193,259 $ 329,574 $ 105,212 $ 1,112,167 ($ 79,220 ) ($ 25,425 ) ($ 526 ) $ 3,376,430 $ 110,250 $ 3,486,680  



Y.C.C. PARTS MFG. CO., LTD. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF CASH FLOWS 

SIX MONTHS ENDED JUNE 30, 2021 AND 2020 
(Expressed in thousands of New Taiwan dollars) 

(UNAUDITED) 
 

    Six months ended June 30  
  Notes  2021    2020  
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CASH FLOWS FROM OPERATING ACTIVITIES            
Profit before tax    $ 68,304    $ 77,384  
Adjustments            

Adjustments to reconcile profit (loss)            
Depreciation expense (including investment 
property) 

 6(26) 
  160,257     148,147  

Depreciation expense - right-of-use assets  6(26)   2,866     2,222  
Amortisation expense  6(26)   3,689     3,559  
Expected credit impairment (gain) loss  12(2) (  589 )    3,351  
Net gain (loss) on financial assets or liabilities at 
fair value through profit or loss 

 6(24) 
(  38,522 )    7,669  

Interest expense  6(25)   9,105     8,433  
Interest income  6(22) (  1,624 )  (  6,260 )
Government grant  6(16) (  308 )    -  
Gain on disposal of property, plant and 
equipment 

 6(24) 
(  1,069 )  (  58 )

Impairment loss  6(24)   -     27,696  
Unrealised foreign exchange (gain) loss   (  1,196 )    3,950  

Changes in operating assets and liabilities            
Changes in operating assets            

Notes receivable, net   (  36,112 )  (  7,802 )
Accounts receivable, net     119,053     262,131  
Other receivables   (  3,228 )  (  2,896 )
Inventories   (  11,557 )  (  22,450 )
Other current assets   (  4,339 )  (  17,636 )
Other non-current assets     -     2,476  

Changes in operating liabilities            
Contract liabilities - current     2,409     10,322  
Notes payable   (  9,450 )  (  1,710 )
Accounts payable   (  42,897 )  (  68,306 )
Other payables   (  58,661 )  (  51,891 )
Other current liabilities     264     64  

Cash inflow generated from operations     156,395     378,395  
Interest received     1,295     6,262  
Interest paid   (  6,971 )  (  6,989 )
Income taxes paid   (  7,769 )  (  562 )

Net cash flows from operating activities     142,950     377,106  

 

(Continued)



Y.C.C. PARTS MFG. CO., LTD. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF CASH FLOWS 

SIX MONTHS ENDED JUNE 30, 2021 AND 2020 
(Expressed in thousands of New Taiwan dollars) 

(UNAUDITED) 
 

    Six months ended June 30  
  Notes  2021    2020  

             

The accompanying notes are an integral part of these consolidated financial statements. 
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CASH FLOWS FROM INVESTING ACTIVITIES            

Acquisition of financial assets at fair value through 

profit or loss 

  

($ 26,997 )  ($ 15,379 )

Proceeds from disposal of financial assets at fair 

value through profit or loss 

  

  18,467     19,286  

Increase in financial assets at amortised cost   (  208,771 )  (  68,283 )

Acquisition of property, plant and equipment  6(30) (  75,781 )  (  69,525 )

Payment for capitalized interest  6(8) (  1,287 )  (  1,605 )

Gain on disposal of property, plant and equipment     2,332     58  

Acquisition of intangible assets  6(11) (  1,437 )  (  4,000 )

Acquisition of use-of-right assets  6(9)   -   (  32,819 )

Decrease in other current assets     17,582     17,819  

Increase in other non-current assets   (  21,997 )  (  24,505 )

(Increase) decrease in refundable deposits   (  2 )    100  

Net cash flows used in investing activities   (  297,891 )  (  178,853 )

CASH FLOWS FROM FINANCING ACTIVITIES            

Increase in short-term borrowings     485,502     40,000  

Decrease in short-term borrowings   (  500,254 )  (  154,440 )

Proceeds from long-term borrowings     -     95,600  

Repayments of long-term borrowings   (  81,509 )  (  174,553 )

Increase in other current assets     8,000     -  

Repayment of principal portion of lease liabilities  6(31) (  296 )    -  

Increase in guarantee deposits received  6(31)   -     657  

Net cash flows used in financing activities   (  88,557 )  (  192,736 )

Effect of exchange rate changes on cash and cash 

equivalents 

  

(  2,441 )  (  12,761 )

Net decrease in cash and cash equivalents   (  245,939 )  (  7,244 )

Cash and cash equivalents at beginning of period     742,410     700,630  

Cash and cash equivalents at end of period    $ 496,471    $ 693,386    
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(15) Long-term borrowings

  Type of borrowings Borrowing period Repayment term June 30, 2021

Long-term bank
  borrowings
   Unsecured borrowings From November

26, 2018 to
November 26,
2023

The loan is fully disbursed once the
contract is signed; interest is
repayable monthly; principal is
repayable monthly in 48
installments with 1-year grace
period on principal only

88,833$                  

   Unsecured borrowings From August 31,
2016 to February
15, 2023

Starting from August 15, 2019,
principal is repayable quarterly;
interest is repayable monthly

46,664                    

   Unsecured borrowings From September
14, 2017 to
September 14,
2022

Starting from October 14, 2018,
principal and interest are repayable
monthly in 48 installments

8,706                      

   Unsecured borrowings From December
26, 2019 to
December 26,
2026

The loan is disbursed within three
years after contract is signed;
interest is repayable monthly;
principal is repayable monthly in 48
installments with a 3-year grace
period on principal only

18,300                    

   Secured borrowings From January 6,
2016 to January 6,
2031

Principal and interest are repayable
monthly after a 3-year grace period

279,514                  

   Secured borrowings From December
26, 2019 to
December 26,
2026

The loan is disbursed within three
years after contract signed; interest
is repayable monthly; principal is
repayable monthly in 48
installments with a 3-year grace
period on principal only 193,300                  

635,317$                
Less: Current portion 112,800)(                  
Less: Discount on
         government grants 2,770)(                      

519,747$                

Interest rate range 0.75%~1.9%



 

 

 

  Type of borrowings Borrowing period Repayment term December 31, 2020

Long-term bank
  borrowings
   Unsecured borrowings From November

26, 2018 to
November 26,
2023

The loan is fully disbursed once the
contract is signed; interest is
repayable monthly; principal is
repayable monthly in 48
installments with 1-year grace
period on principal only

113,833$                

   Unsecured borrowings From August 31,
2016 to February
15, 2023

Starting from August 15, 2019,
principal is repayable quarterly;
interest is repayable monthly

59,998                    

   Unsecured borrowings From April 12,
2016 to April 14,
2021

Repayment date is two years after
the borrowing date; interest is
repayable quarterly

21,807                    

   Unsecured borrowings From September
14, 2017 to
September 14,
2022

Starting from October 14, 2018,
principal and interest are repayable
monthly in 48 installments

12,460                    

   Unsecured borrowings From December
26, 2019 to
December 26,
2026

The loan is disbursed within three
years after contract is signed;
interest is repayable monthly;
principal is repayable monthly in 48
installments with a 3-year grace
period on principal only

18,300                    

   Secured borrowings From January 6,
2016 to January 6,
2031

Principal and interest are repayable
monthly after a 3-year grace period

294,097                  

   Secured borrowings From December
26, 2019 to
December 26,
2026

The loan is disbursed within three
years after contract signed; interest
is repayable monthly; principal is
repayable monthly in 48
installments with a 3-year grace
period on principal only

193,300                  

   Secured borrowings From January 6,
2016 to January 6,
2021

Starting from February 6, 2016,
principal and interest are repayable
monthly 2,500                      

716,295$                

Less: Current portion 137,261)(                  
Less: Discount on
         government grants 3,735)(                      

575,299$                

Interest rate range  0.75%~1.87% 



 

 

  Type of borrowings Borrowing period Repayment term June 30, 2020

Long-term bank
  borrowings
   Unsecured borrowings From November

26, 2018 to
November 26,
2023

The loan is fully disbursed once
the contract is signed; interest is
repayable monthly; principal is
repayable monthly in 48
installments with 1-year grace
period on principal only

138,833$            

   Unsecured borrowings From August 31,
2016 to February
15, 2023

Starting from August 15, 2019,
principal is repayable quarterly;
interest is repayable monthly

73,332                

   Unsecured borrowings From April 12,
2016 to April 14,
2021

Repayment date is two years
after the borrowing date; interest
is repayable quarterly

45,497                

   Unsecured borrowings From September
14, 2017 to
September 14,
2022

Starting from October 14, 2018,
principal and interest are
repayable monthly in 48
installments

16,666                

   Unsecured borrowings From September 3,
2015 to September
3, 2020

Starting from October 3, 2016,
principal and interest are
repayable monthly

6,851                  

   Unsecured borrowings From December
26, 2019 to
December 26,
2026

The loan is disbursed within
three years after contract is
signed; interest is repayable
monthly; principal is repayable
monthly in 48 installments with a
3-year grace period on principal
only

11,500                

   Unsecured borrowings From September 3,
2015 to September
3, 2020

The 1st installment is 27 months
after the date of initial drawdown
with total 12 quarterly
installments; US$120,650 is

repayable in the 1st ~11th

installments and US$120,580 is

repayable in the 12th installment

3,573                  
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Pursuant to the R.O.C. Company Act, capital surplus arising from paid-in capital in excess of par
value on issuance of common stocks and donations can be used to cover accumulated deficit or to
issue new stocks or cash to shareholders in proportion to their share ownership, provided that the
Company has no accumulated deficit. Further, the R.O.C. Securities and Exchange Act requires
that the amount of capital surplus to be capitalised mentioned above should not exceed 10% of the
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June 30, 2021 December 31, 2020 June 30, 2020

Financial assets

  Financial assets at fair value through profit
    or loss
    Financial assets mandatorily measured
      at fair value through profit or loss 38,048$            18,301$                35,355$           

  Financial assets at fair value through other
    comprehensive income
    Designation of equity instruments 56,431$            52,241$                47,539$           

  Financial assets at amortised cost
    Cash and cash equivalents 496,471$          742,410$              693,386$         
    Financial assets at amortised cost 474,293            261,358                237,040           

    Notes receivable 65,635             29,553                  30,682             
    Accounts receivable 474,495            591,658                491,709           
    Other receivables 4,253               3,579                    9,441               
    Other financial assets - current 8,631               26,213                  -                      
    Guarantee deposits paid 2,280               2,278                    1,345               

1,526,058$       1,657,049$            1,463,603$      

 June 30, 2021 December 31, 2020 June 30, 2020

Financial liabilities
  Financial liabilities at fair value
    through profit or loss
    Financial liabilities held for trading -$                     27,305$                11,946$           

  Financial liabilities at amortised cost
    Short-term borrowings 314,689$          333,396$              138,559$         
    Notes payable 91,782             118,492                111,719           
    Accounts payable 208,206            251,103                179,470           
    Other payables 273,394            134,314                249,354           
    Long-term borrowings (including
      current portion)

635,317            716,295                804,483           

    Guarantee deposits received 923                  935                       1,151               

1,524,311$       1,554,535$            1,484,736$      

    Lease liabilities (including current portion) 2,635$             2,931$                  -$                    
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June 30 June 30

June 30 June 30
 

 Not past
due

 0 to 60
days

 61 to 120
days

 121 to 180
days

 181 to
240 days

 Over 241
days   Total

June 30, 2021
Expected loss rate 0%-1.3% 1.5%-5% 35%-45% 100% 100% 100%
Total book value 506,289$  39,546$    1,514$    272$        2,997$     9,938$    560,556$ 

Loss allowance 5,805)(        736)(           678)(         272)(          2,997)(       9,938)(      20,426)(     

 $ 500,484  $   38,810  $      836  $            -  $            -  $           -  $ 540,130

 Not past
due

 0 to 60
days

 61 to 120
days

 121 to 180
days

 181 to
240 days

 Over 241
days   Total

December 31, 2020

Expected loss rate 0%~3% 10%~13% 30%~35% 90%~97% 100% 100%

Total book value 591,747$  61,842$    996$       1,701$     2,398$     6,438$    665,122$ 

Loss allowance 17,007)(      7,427)(        329)(         1,631)(       2,398)(       6,438)(      35,230)(     

 $ 574,740  $   54,415  $      667  $         70  $            -  $           -  $ 629,892
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June 30, 2021, 
December 31, 2020 and June 30, 2020  
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